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Stay-home orders
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7 of the 10 highest 
participation rates were 
in Southeast!



“Our estimates suggest that, based on 

the latest data, eliminating the Federal 

Pandemic Unemployment Compensation 

(FPUC) supplement would lead to a 44% 

decline in local spending.”

Casado et al, 2020

“We find that that the workers who 

experienced larger increases in UI 

generosity did not experience larger 

declines in employment when the 

benefits expansion went into effect.”

Altonji et al, 2020
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Unemployment Benefits
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What else?

● Displaced workers are disproportionately young, lower wage earners

● People of color more likely to get COVID-19, more likely to 

experience loss of employment and income, more likely to own 

businesses that close

● Diverging paths, the “K” shaped recovery
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When will it end?

● Economic recovery dependent heavily on external factors: tourism, 

oil prices, Congress

● When growth resumes, we have a huge employment deficit to 

overcome



Thank You!
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